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What’s 


News 


World-Wide 


he Trump administration 

is looking at ways to 
quickly strengthen Saudi 
missile defenses and disrupt 
the flow of Iranian weap- 
ons across the Mideast. A1 
+ Saudi authorities are 
widening a corruption probe 
and seeking cash settle- 
ments from some people. A7 


+ Russia’s Kaspersky, which 
the U.S. suspects of a cyberspy- 
ing role, was seen as a poten- 
tial threat as early as 2004. A2 


+ Senate GOP leaders face 
concerns about their tax bill 
from at least a half-dozen 
Republican senators. A4 


@ The White House request 
for disaster-relief funds 
falls far short of what is 
needed, lawmakers said. A3 


+ Zimbabwe’s Mugabe made 
his first public appearance 
since the military took 
control of the country. A6 


+ NATO’s head apologized 
to Turkey after its leader 
pulled troops from a joint ex- 
ercise he called offensive. A6 


+ Indonesia’s speaker is the 
focus of a corruption probe 
into missing state funds. A7 


+ A Venezuelan opposition 
leader fled house arrest and 
crossed into Colombia. A8 


Business € Finance 
— i 


+ Emerging-market bonds 
are showing signs of stress, 
part of a broader world- 
wide correction in junk- 
bond prices this week. Al 


+ Fox’s overseas operations 
are the main attraction for 
Comcast and others inter- 
ested in acquiring some of the 
media company’s assets. B1 


+ Wells Fargo fired its 
head of consumer lending 
for critical comments he 
made about regulators. B1 


+ Auto makers in China 
are struggling to find buy- 
ers for electric vehicles. B1 
Tesla is playing the long 
game with its approach to 
an all-electric semi truck. B3 


+ Stocks fell, dragging the 
S&P 500 and Dow to weekly 
losses. The blue chips slid 
100.12 points to 23358.24. B11 


+ Bitcoin’s price surged to 
a record of almost $8,000, 
erasing a sharp pullback. B10 
@ Stitch Fix stumbled in its 
Nasdaq debut closing just 
over its IPO price at $15.15. B2 


+ Abercrombie & Fitch and 
Foot Locker posted strong 
sales, boosting shares. B2 


+ Google is expanding in 
Japan to ride a wave of tech- 
nology investment in Asia. B4 


Inside 
A13 
Alabama 
Women, Say No 
To Roy Moore 
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Zimbabwe's President Mugabe Reappears as Pressure Mounts 


VALEDICTORY? President Robert Mugabe on Friday made his first public appearance since the military put him under house arrest, presiding 
at a university graduation on the outskirts of Zimbabwe's capital, Harare. The longtime leader’s party moved for a no-confidence vote. A6 


Bannon ‘War’ a Tough Sell 


Former Trump official’s 
campaign against GOP 
incumbents may find 
luring donors difficult 


By JULIE BYKowIcz 
AND GREGORY ZUCKERMAN 


Steve Bannon has vowed to 
lead a “season of war” on 
Washington’s Republican es- 
tablishment. But donors most 
likely to fund a disruptive cam- 
paign may be hard to win over. 

Mr. Bannon, the former 
White House strategist and 
Breitbart News executive, is 
planning to support primary 


Tax Overhaul’s Path 


Concerns about the Senate tax bill are coming 
from at least six GOP senators, including Bob 
Corker, and supporters can lose only two of 

the lawmakers for the measure to pass..... A4 


challengers to GOP senators 
with a goal of toppling Senate 
Majority Leader Mitch McCon- 
nell, who he has called ineffec- 
tive and insufficiently loyal to 
President Donald Trump. Mr. 
Bannon, who hasn’t ramped up 
any fundraising yet, wants to 
defeat five GOP senators up 
for re-election next year. 
Turning that into reality 


likely would require tens of 
millions of dollars to rally vot- 
ers and build the name recog- 
nition of various candidates 
facing well-financed, sitting 
senators. Indeed, outside 
groups spent nearly $3 million 
in 2012 to help Richard Mour- 
dock defeat Republican Sen. 
Dick Lugar in Indiana. Mr. 
Mourdock went on to lose the 


general election. 

In recent weeks, however, 
two of the biggest GOP donors 
who have funded disruptive 
campaigns in the past have 
distanced themselves from 
Mr. Bannon. And the Senate 
race in Alabama, where Mr. 
Bannon backs Republican can- 
didate Roy Moore, who is fac- 
ing sexual assault allegations, 
has energized Mr. McConnell’s 
defenders. 

Sheldon Adelson, a Las Ve- 
gas gambling billionaire, and 
his wife indicated this week 
that they won’t be part of Mr. 
Bannon’s_ election efforts. 
“They are supporting Mitch 

Please see BANNON page A4 


U.S. Seeks 
To Bolster 
Saudi 


Defenses 


By Dion NISSENBAUM 
AND FELICIA SCHWARTZ 


WASHINGTON—The Trump 
administration is looking at 
ways to quickly strengthen 
Saudi Arabia’s missile defenses 
and disrupt the flow of ad- 
vanced Iranian-made weapons 
across the Middle East as con- 
cerns grow over a destabilizing 
new crisis in the region. 

US. officials said they have 
rushed to ease regional ten- 
sions after an eruption of unex- 
pected developments, including 
Saudi Arabia’s internal political 
upheaval, the mysterious resig- 
nation of Lebanon’s prime min- 
ister while visiting Riyadh, and 
the launch by Tehran-backed 
rebels in Yemen of an Iranian- 
made missile that was shot 
down near the Saudi capital. 

The Trump administration is 
pushing for a quick resolution 
to the political stalemate in 
Lebanon so the U.S. and Saudi 
Arabia can focus on what 
Washington sees as the most 
significant regional threat: 
Iran’s supply of sophisticated 
weapons to its Middle East al- 
lies, including Hezbollah. 

“The state of uncertainty is 
not serving anyone but Hezbol- 
lah and its allies,” said a senior 
Trump administration official. 
“The longer it goes on, the 
worse it is for Saudi interests 
and U.S. interests and the inter- 
est of our friends.” 

To address what it sees as 
the biggest danger from recent 
developments, the Trump ad- 
ministration is exploring new 
plans to help deter the Iranian 

Please see SAUDI page A7 


@ Riyadh pursues cash 
settlements in probe... A7 


Investor Zeal Cools 


For Riskiest Debt 


Emerging-market bonds are 
showing signs of stress, fresh 
evidence that investor interest 
in some of the world’s riskiest 
debt may be cooling down af- 
ter a long rally. 


By Manju 
Dalal, Saumya 
Vaishampayan 

and Christopher 
Whittall 


Companies in China, Hong 
Kong and Indonesia recently 
pulled planned bond sales to- 
taling $800 million in dollar- 
denominated debt. The com- 
panies blamed weak market 
sentiment, bankers and inves- 
tors said. Venezuela bonds, al- 
ready trading at distressed 


levels, fell further this week 
after two ratings firms de- 
clared the government in de- 
fault after missed interest 
payments. 

The recent weakness in 
emerging markets was part of 
a broader correction in junk- 
bond prices around the globe 
this week that has mostly af- 
fected lower-rated issuers. The 
selloff followed some poor U.S. 
corporate earnings and a pull- 
back in the stock market that 
raised concerns that riskier in- 
vestments are due for a more 
sustained downturn. 

Flows out of high-yield 
bond funds jumped to $6.7 bil- 
lion in the week ended Nov. 15, 
according to strategists from 

Please see JUNK page A2 


By SARAH E. NEEDLEMAN 
AND HEATHER HADDON 


VINELAND, N.J.—There are 
some retail events that modern 
Americans don’t hesitate to wait 
in line for. An iPhone launch. A 
movie-star book signing. 

Next on the list: The grand 
opening of a grocery store. 

Theresa Marroccelli was first 
in line at 4:45 a.m. on Thursday 
at the debut of a Lidl store in 
Vineland, N.J. “It gives me some 
practice for Black Friday,” said 
the 50-year-old project man- 


Activate the Crowd Control Unit! 
They’re Opening a Wegmans 


Specialty-food chain debuts draw crowds 


* 


4 that rival iPhone launches, Taylor Swift 4 


ager, who came to the discount 
grocer hoping to win a $100 gift 
card. She succeeded. 

“People were walking up to 
me like I was some kind of ce- 
lebrity,” said Ms. Marroccelli. 
She used her winnings at the 
store, part of the German Lidl 
Stiftung & Co. chain, to buy $36 
in peppers, parsley and other 
produce. 

Employees danced to music 
played by a DJ as a line of first- 
day shoppers stretched around 
the corner. Jamie Doroshuk, a 

Please see OPEN page A9 


Top-ranked grandmaster Magnus Carlsen, left, faces off with amateur Max Deutsch. 


An Unlikely Chess Match Tests 


Limits of Self-Improvement 


Novice gives himself a month to beat world champion Magnus Carlsen 


By BEN COHEN 


shuffled deck of cards. He sketched an eerily 


HAMBURG, Germany—Max Deutsch went 
through a month of training before he trav- 
eled across the ocean, sat down in a regal ho- 
tel suite at the appointed hour and waited for 
the arrival of the world’s greatest chess 


player. 


Max was not very good at chess himself. 


He’s a 24-year-old entrepre- 
neur who lives in San Fran- 
cisco and plays the sport 
occasionally to amuse him- 
self. He was a prototypical 
amateur. Now he was pre- 
paring himself fora match © 
against chess royalty. And 
he believed he could win. 
The unlikely series of 4 
events that brought him to 
this stage began last year, 3 
when Max challenged him- 
self to a series of monthly 
tasks that were ambitious 
bordering on absurd. He 
memorized the order of a 


accurate self-portrait. He solved a Rubik’s 
Cube in 17 seconds. He developed perfect mu- 
sical pitch and landed a standing back-flip. He 
studied enough Hebrew to discuss the future 
of technology for a half-hour. 

Max, a self-diagnosed obsessive learner, 


wanted his goals to be so lofty that he would 


Moves 1-9: A Strong Opening 


fail to reach some. At that, he failed. Max was 


11-for-11. 

He knew from the begin- 
ning of his peculiar year 
that the hardest challenge 
would come in October: de- 
feating Magnus Carlsen in a 
game of chess. 

Magnus Carlsen is a 26- 
year-old world champion 
from Norway who has be- 
come a global celebrity be- 
cause of chess. He belongs 
alongside Garry Kasparov 
and Bobby Fischer in any 
conversation about the most 
talented players ever. 

Please see CHESS page A10 
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